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This brochure provides information about the qualifications and business practices of Heart Capital LLC. If
you have any questions about the contents of this brochure, please contact Heart Capital at (218)-3104620 . The information in this brochure has not been approved or verified by the United States Securities
and Exchange Commission or by any state securities authority.
Additional information about Heart Capital LLC also is available on the SEC's website at www.adviserinfo.
sec.gov.
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Material Changes

No material changes at this time.
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Item 4

Advisory Business

Heart Capital LLC is an investment management and advisory company solely owned and operated by
Ross Heart. Mr. Heart has been operating continuously within the securities industry since 1993. Heart
Capital LLC was established in December of 2004.
Heart Capital is an investment advisory company that manages individual investment accounts for its
clients. The accounts that the company manages fall into a client investment objective which we deem
Conservative Capital Appreciation. Clients with this objective desire to generate rates of return over time
above and beyond what a money market, certificate of deposit, or Treasury bill yields. However, they also
want to minimize taking undue risks and attempt to avoid major investment pitfalls. They are neither
speculative nor overly conservative. Clients also understand the day-to-day volatility of the markets and are
willing to accept volatility, as well as the the possibility of experiencing a loss in account value.
Heart Capital has the ability to actively manage an account's asset allocation. There are no restrictions as
to the percentages of an account which will be in Stocks, Bonds, Cash, or other securities. On occasion,
individual situations arise above and beyond our investment strategy and we are able to tailor management
of accounts to individual needs. In addition, clients have the ability to place restrictions on their account if a
special situation or need exists.
Heart Capital only manages accounts on a discretionary basis.

Item 5

Fees and Compensation

Heart Capital's management fee is 1.50% and is non-negotiable.
Management fees are deducted from client accounts on a quarterly basis. The custodian of assets has
commission charges on transactions, and there may be expenses within exchange-traded funds and/or
mutual funds if they are utilized in the management of assets. More information regarding custodial
commission charges can be found in Item 12 - Brokerage Practices. Heart Capital LLC's only form of
compensation is via its 1.50% management fee, and does not collect any other commissions or fees
whatsoever, and does not benefit from those other charges in any manner.
Clients are notified in their quarterly performance reports of the management fee. This invoice is for an
advance payment of fees for the upcoming quarter. The advisory contract can be terminated at any time
upon written notification, and Heart Capital will calculate the remaining days within the quarter to pro-rate
the quarterly fee and refund any applicable amount.

Item 6

Performance-Based Fees and Side-By-Side Management

Not applicable

Item 7

Types of Clients

Heart Capital primarily provides investment management and advice to individual investors and high
net-worth investors.

Item 8

Methods of Analysis, Investment Strategies and Risk of Loss

Heart Capital employs a simple singular investment strategy for clients. Ours is a value-based approach
cemented be a respect of market risk and flexibility. We utilize a tactical asset allocation approach,
investing funds for clients that fit into an objective we deem "Conservative Capital Appreciation." Because
this is an approach not applicable to all investors and individual circumstances, we go through an initial
interview and questionnaire process to determine if the potential exists to work with an investor.
Accounts can be invested in a wide selection of investments. Stock, Bonds, and Exchange-traded funds
have all been utilized, although our preference is to invest using individual securities. We refrain from using
traditional mutual funds or outside managers unless a special situation exists. We take the approach that
we want ultimate transparency, and prefer to know that a client owns a particular security, than
subcontracting the reigns of the investment process to a manager where we may not be able to surmise
what clients actually own on a daily basis. Other important notes regarding our investment strategy for
managing client accounts:
* Asset Allocation - Heart Capital has the ability to actively manage an account's asset allocation. There are
no restrictions as to the percentages of an account which will be in Stocks, Bonds, Cash or other securities.
Allocations can vary dramatically due to perceived risks or opportunities within the markets.
* Number of Investments within Accounts - Heart Capital is not a fully-invested at all times manager, and
Clients often may hold a small concentrated number of individual investment positions.
Risks - Investing in securities involves risk, there always exists the potential for loss, and clients should be
prepared to bear such losses from time to time. Investment decisions made within accounts are subject to
various market, currency, economic, political and business risks, and investment decisions will not always
be profitable.
By taking a tactical approach to managing asset allocation, there are certain times a Client account's asset
allocation could be dramatically different than industry norms. Because of this, portfolio returns could
experience rates of return (or losses) significantly different than the market experiences. In addition, by
investing in a limited number of securities, the risks involved with each owned security are greater than if a
large number of securities were held.

Item 9

Disciplinary Information

No disciplinary events.

Item 10

Other Financial Industry Activities and Affiliations

No disclosures or applicable conflicts.

Item 11

Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

Heart Capital has in force a Code of Ethics which details guidelines for professional standards, personal
trading policies, insider trading policies, how the company handles non-compliance, and requirements of all
employees to certify their understanding of and acceptance of the policy. Contact Heart Capital at
218-310-4620 to request a copy of the company's Code of Ethics.
Heart Capital has established a policy for when members of Heart Capital LLC buy or sell securities we
recommend to clients and/or that clients currently own. Members of Heart Capital may buy or sell for
themselves, or for family accounts, securities that Heart Capital clients own or have owned. Duplicate
records of all employee transactions are reviewed and kept at company offices. Priority of transactions are
as follows: 1) Block purchases and sales - personal and family transactions are grouped with client
transactions such that client and personal transactions execute at the same exact price. 2) Separate
purchases and sales - all personal and family transactions are entered after all client transactions are
complete for the day.

Item 12

Brokerage Practices

Heart Capital currently utilizes TD Ameritrade as execution broker and custodian for client assets. This
occurred after carefully evaluating the following:
1) Client commission cost ($16.99) per equity transaction (lower if electronically delivered confirmation)
2) Custody cost - None.
3) Retirement account custodial fees - None.
4) Support to Clients - monthly statements, confirmations, access to account information via internet.
5) Support to Heart Capital - technology & automated processes as well as dedicated operational help.
6) Overall cost - We believe the commission cost at TD Ameritrade along with the support and operational
efficiency offered, place it as the overall low-cost provider.
Heart Capital will also continue to monitor the frequency of investment changes, how that may impact
overall cost, and factor that into brokerage decision-making.

Item 13

Review of Accounts

Accounts are under continuous review, but formal reviews are conducted quarterly with regard to the
objectives of the account and the client's needs. These reviews by the portfolio manager responsible for the
account cover performance, purchases and sales, rationale for investment decisions, and investment
strategy. Clients are also asked via their quarterly statement to inform Heart Capital of any material change
they've experienced which may also trigger a review.
Each client receives a monthly report from their custodian summarizing cash and securities positions
marked to market as of the close of the month. In the event the client does not have transactions during a
month, the custodian may deliver a quarterly statement instead. In addition, each client receives a written
quarterly performance evaluation from Heart Capital. These statements provide a calculation of
performance, asset allocation, dividends, activity, and a breakdown on how the client's quarterly fee was
calculated. Quarterly performance reports also include portfolio monitoring statistics such as beta, alpha,
standard deviation, correlation, etc.

Item 14

Client Referrals and Other Compensation

No applicable disclosures.

Item 15

Custody

Heart Capital does not have custody of client funds or securities.
A qualified custodian (currently TDAmeritrade), sends account statements directly to clients. These
custodian-driven statements are either monthly or quarterly, depending upon account activity.
Heart Capital sends a separate quarterly performance statement generated by Heart Capital. As we
indicate on those statements, clients are urged to compare and verify those statements with the monthly
statements sent by the custodian of your assets.

Item 16

Investment Discretion

All accounts managed by Heart Capital are accounts where we have been granted discretionary authority.
Heart Capital does not handle non-discretionary accounts.
This discretionary authority is granted via our "Investment Advisory Agreement" contract which must be
completed prior to account management. Within this contract, a section titled "Power of Attorney" appoints
the advisor (Heart Capital) discretionary authority.
Clients have the ability, through a written questionnaire (completed prior to the Investment Advisory
Agreement), to place reasonable restrictions on individual securities or investments that the client wishes to
avoid for particular reasons.

Item 17

Voting Client Securities

Heart Capital assumes the responsibility of voting proxies on the behalf of clients.
Heart Capital will determine how to vote proxies based on our reasonable judgement of that vote which will
most likely produce favorable financial results for our clients. Proxy votes generally will be cast in favor of
proposals that maintain or strengthen the share interests of shareholders and management, increase
shareholder value, maintain or increase shareholder influence over the issuer's board of directors and
management, and maintain or increase the rights of shareholders; proxy votes generally will be cast against
proposals having the opposite effect.
In the event a Client would like to direct or influence a proxy vote, a letter explaining the Client position
should be delivered to Heart Capital, and it will be reviewed.
If Heart Capital determines that voting a proxy for a Client presents an actual or potential conflict of interest,
Heart Capital will disclose the conflict to the Client and obtain the Client's consent before voting such proxy.
Information about how Heart Capital voted with respect to the securities held in the portfolio of a Client is
available to the Client upon written request. In addition, Heart Capital's complete proxy voting policy can be
obtained by contacting us at 218-310-4620.

Item 18

Financial Information

No applicable disclosures.

Item 19

Requirements for State-Registered Advisers

President and Portfolio Manager: Ross J. Heart. Education ~ Bachelor of Science Degree from the
University of Wisconsin-Superior 1993 with Majors in Economics and Finance. From 1993-1999, Mr. Heart
was a Financial Consultant and Certified Financial Manager at Merrill Lynch. In 1999 he joined Fintegra
Financial Solutions where he actively managed investment accounts as an advisor until December of 2004
when Heart Capital LLC was established.
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This brochure supplement provides information about Ross J. Heart that supplements the Heart Capital
LLC brochure. You should have received a copy of that brochure. Please contact Heart Capital LLC if you
did not receive Heart Capital's brochure or if you have any questions about the contents of this supplement.

Additional information about Ross J. Heart is available on the SEC's website at www.advisorinfo.sec.gov.

Item 2

Educational Background and Business Experience

Ross J. Heart (year of birth - 1971) Education: Bachelor of Science degree from the University of
Wisconsin-Superior in 1993 with majors in Economics and Finance. Since December of 2004, Ross Heart
has been the President/CEO of Heart Capital and managing individual investment accounts. Mr. Heart has
been continuously employed within the securities industry since 1993.

Item 3

Disciplinary Information

There are no legal or disciplinary events to disclose.

Item 4

Other Business Activities

There are no other business activities to disclose.

Item 5

Additional Compensation

There are no additional compensation items to disclose.

Item 6

Supervision

As President/CEO, Ross Heart is the direct supervisor of Heart Capital.

Item 7

Requirements for State-Registered Advisers

Ross J. Heart has not been involved in any applicable events requiring disclosure.

